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Commission action to allocate CDBG funds for purchase of site for affordable housing by non-profit
housing developer

e The Lake County Board (LCB), based on recommendation by the Housing & Community Development
Commission (HCDC), has approved $397,390 of Community Development Block Grant (CDBG) funds
to Lake County Residential Development Corporation (LCRDC) for site preparation work for an
affordable housing development at the intersection of Sunset & Delaney in the City of Waukegan.

e Due to the removal of CDBG-funded demolition projects from the 2018 Action Plan, it is necessary to
find a LCB-approved project that can quickly spend CDBG in an impactful way. Staff proposes funding
the full acquisition of land by LCRDC (in the form of a new merged entity titled “Community Partners for
Affordable Housing” (CPAH)) to increase CDBG spending rates while moving the project forward.
Acquisition of the land by LCRDC will improve the scoring in the application to the State of IL for low
income housing tax credits.

e The actual acquisition cost of the land at Sunset & Delaney for the LakePointe housing project is
$775,000. A deed restriction will be place on the property ensuring the development of affordable
housing units.
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