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FISCAL YEAR 2020 
BUDGET STATUS

Changes for FY20:

Increase in IMRF of 
approximately $4 

million

Compensation Study 
recommendation of 
about $2 million in 
salary adjustments

New program 
requests in excess of 

$6 million

Health insurance 
increases of 2.1%

FY19 Budget balanced with 
tax levy including new 

growth only 



PROPERTY 
TAX LEVY 
(UNDER 
PTELL)

Scenario 1:
 Maximum Tax Year 2019 Levy (FY20):  $166,304,586
 Tax Year 2018 Levy Extension (FY19):  $162,598,097

Increase of   $3,706,489   (2.28%)

Scenario 2:
 New Growth Only Tax Year 2019 Levy (FY20): $163,203,716
 Tax Year 2018 Levy Extension (FY19): $162,598,097

Increase of    $605,619   (0.37%)

Scenario 3:
No Growth –Tax Year 2019 Levy (FY20): $162,598,097



EQUALIZED ASSESSED VALUE ESTIMATE

2018 EAV (actual): $26,582,432,958

1.0% Growth estimate: $     265,824,330  on existing property

Estimated new growth: $     100,000,000 in new property

Estimated 2019 EAV: $26,948,257,288







HISTORY OF PROPERTY TAX LEVY GROWTH

FY Actual CPI  
CPI Take By 
Lake County CPI Growth

CPI % of 
Growth

New 
Development

New 
Development 
% of Growth Total Change in Levy

2000 1.6 1.6 1,205,515   16% 6,184,583         84% 7,390,098                      
2001 2.7 2.7 2,233,839   55% 1,815,378         45% 4,049,217                      
2002 3.4 3.4 2,950,656   41% 4,199,232         59% 7,149,888                      
2003 1.6 1.6 1,502,942   28% 3,944,951         72% 5,447,893                      
2004 2.4 2.4 2,385,162   38% 3,822,978         62% 6,208,140                      
2005 1.9 1.9 1,353,991   100% ‐                     0% 1,353,991                      
2006 3.3 3.3 3,529,149   48% 3,797,490         52% 7,326,639                      
2007 3.4 3.4 3,885,198   45% 4,780,833         55% 8,666,032                      
2008 2.5 2.5 3,073,414   41% 4,384,423         59% 7,457,837                      
2009 4.1 4.1 5,346,171   69% 2,362,693         31% 7,708,864                      
2010 0.1 0.1 138,103       7% 1,750,776         93% 1,888,880                      
2011 2.7 2.7 3,779,788   78% 1,085,791         22% 4,865,579                      
2012 1.5 1.5 2,172,866   69% 955,807            31% 3,128,673                      
2013 3 0 ‐                0% 807,472            100% 807,472                          
2014 1.7 1.7 2,529,496   73% 954,068            27% 3,483,564                      
2015 1.5 1.5 2,284,162   100% 2,883                 0% 2,287,045                      
2016 0.8 0 ‐                0% 776,205            100% 776,205                          
2017 0.7 0.7 1,087,385   53% 961,054            47% 2,048,439                      
2018 2.1 2.1 3,305,172   77% 992,449            23% 4,297,621                      
2019 2.1 0 ‐                0% 909,881            100% 909,881                          

CPI Comparison Change in Levy Components



IMPACT ON HOMEOWNER ($250,000)

 Maximum CPI and New Growth:
 Tax Year 2018 taxes paid in 2019: $509.72
 Maximum Tax Year 2019 taxes: $519.41

Maximum Increase of $9.69 (1.9%)

 New Growth Only:
 Tax Year 2018 taxes paid in 2019: $509.72
 New Growth Only Tax Year 2019 taxes: $509.72

 No Growth:
 Tax Year 2018 taxes paid in 2019: $509.72
 No Growth ‐Tax Year 2019 taxes: $507.83

Decrease of $1.89



QUESTIONS


