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M E M O R A N D U M
January 27, 2009
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TO:
Lake County Planning, Building and Zoning Committee

FR:
Patrick S. Tierney, Principal Planner


  Lake County Department of Planning, Building and Development

RE:

Vacation Request 08-02

Petitioner: Milka Velaga

Request: To reduce the average assessed market value of vacated real estate
Waukegan Township – District 8
Ms. Milka Velaga, currently residing at 36833 N. Green Bay Road, unincorporated Waukegan Township, has filed a petition to vacate a portion of an unimproved alley located adjacent to her property.

In accordance with the procedures contained in Article 3 of the Unified Development Ordinance and the formula adopted by the County Board, the area being conveyed to the petitioner consists of 2000 sq. ft. and has an average assessed market value of $2,216.00.  This value represents 100% of the assessed fair market value of the real estate.

Ms. Velaga has submitted a request (attached) to reduce the cost of her purchase to 2/3 the average assessed fair market value determined to be $1,463.

In April 2007, following concerns raised by the Committee regarding the methodology used in establishing real estate values for street and alley vacation applications, staff prepared a study to determine the impact of various alternatives to the process used at that time.  At the conclusion of the presentation, this Committee, and subsequently the Financial and Administrative Committee and the County Board approved the use of the current methodology but revised the percent of market value collected from the applicant from 66% to 100%. 

A resolution of this Committee and the Financial and Administrative Committee has been prepared recommending that Ms. Velaga’s request be granted. Pending the outcome of both Committees action, Ms. Velaga will be required to provide the necessary funds to acquire the right-of-way prior to her petition being placed on the County Board agenda in February. 
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