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ASSIGNMENT OF SECURITY INSTRUMENT
FHLMC Loan No. _____________
Whispering Oaks Apartments

ASSIGNMENT OF SECURITY INSTRUMENT

(Revision Date 11-01-2000)

FOR VALUABLE CONSIDERATION, THE COUNTY OF LAKE, ILLINOIS, a political subdivision duly organized and validly existing under the Constitution and laws of the State of Illinois (the "Assignor"), having its principal office at 18 North County Street, Waukegan, Illinois 60085, Attention:  County Clerk, hereby assigns, grants, sells and transfers to THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national banking association duly organized and existing under the laws of the United States of America, as Trustee, having its principal place of business at Two North LaSalle Street, Chicago, Illinois 60602, Attention:  Corporate Trust Department (the "Assignee"), and the Assignee's successors, transferees and assigns forever, all of the right, title and interest of the Assignor in and to the Multifamily Mortgage, Assignment of Rents and Security Agreement, dated as of 1st day of November, 2008 entered into by WHISPERING OAKS ASSOCIATES, L.P., an Illinois limited partnership (the "Borrower") for the benefit of the Assignor, securing an indebtedness of the Borrower to the Assignor in the principal amount of $26,000,000.00, and recorded in the land records of Lake County, Illinois prior to this Assignment, as modified by that certain Intercreditor Agreement, dated as of the 1st day of November, 2008, among Assignor, The Bank of New York Mellon Trust Company, N.A., as trustee, and Federal Home Loan Mortgage Corporation, and recorded in the land records of Lake County, Illinois prior to this Assignment (the "Instrument"), which indebtedness is secured by the property described in Exhibit A, attached to this Assignment and incorporated into it by this reference.

Together with the note or other obligation described in the Instrument and all obligations secured by the Instrument now or in the future.

IN WITNESS WHEREOF, the Assignor has executed this Assignment as of the 1st day of November, 2008.

ASSIGNOR:

THE COUNTY OF LAKE, ILLINOIS
By:___________________________________
Suzi Schmidt
Chairman 
ATTEST:

By:____________________________
Willard R. Helander
County Clerk and ex officio Clerk to

the County Board

STATE OF ILLINOIS
COUNTY OF LAKE, to-wit:

The foregoing instrument was acknowledged before me in the above-stated jurisdiction this _____ day of November, 2008 by Suzi Schmidt who is Chairman of The County of Lake, Illinois, a political subdivision duly organized and validly existing under the Constitution and laws of the State of Illinois, for and on behalf of the authority.

Notary Public

My commission expires:
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