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Greater 
Chicagoland

Economic 
Partnership 

in 
2024 

With the great success from the first year of the Greater 
Chicagoland Economic Partnership, World Business 
Chicago has been proud to continue riding the wave of 
inclusive, regional, and collaborative economic 
development in the region with the GCEP.

In 2024, GCEP has had the opportunity to visit Mexico 
City, host over 35 international businesses throughout 
Chicagoland, be recognized for 11 years of Top Metro 
excellence, and bring home a major win for the region.

This success has been achieved due to the support and 
collaboration by the GCEP partners, stakeholders, and 
the private sector representatives’ insights in unison.
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Progress Snapshot

Event Invitations 86 invites shared with GCEP 
Partners

Research Requests for 
Information (RFI)

150 RFIs completed by the 
Research Center

Regional Innovation and 
Venture Events

11 completed regional Innovation 
and Venture events

Regional Project Leads 57 shared with GCEP Partners

Pro-Chicagoland Decisions 105 known regional decisions 
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Overview of the WBC
Research Center’s Support of GCEP  



Supporting
GCEP 

Through
Economic 

Research & 
Data 
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What does the WBC Research Center do?

We support GCEP by providing custom research services
and leading regional projects – like asset mapping, 
strategic insights, and global identity branding.

● Business & Company 
Information

● Consumer Spending & 
Market Potential

● Cost of Living
● Demographics, 

Population & Housing
● Economic Impact
● Economic Output

● Economy Overview
● Education
● Industry
● Investments & Startups
● Job Postings, Skills & 

Talent Attraction
● Supply Chain
● Workforce

Sample Data Points:
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GCEP 
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Economic 
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Data 
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REQUEST RECIPIENTS  TYPES OF DATA REQUESTS

Since launching GCEP, we’ve…

Completed over 80 requests for information from county 
partners, up from 70 in 2023 – on track to reach 100+ by end 
of year. We’ve expanded the reach of recipients, including 
municipalities and community partners. 
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Supporting
GCEP 

Through
Economic 

Research & 
Data 

Since launching GCEP, we’ve…

Published the Regional Asset Map, which highlights the 
region’s competitive advantages.
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Supporting
GCEP 

Through
Economic 

Research & 
Data 

Since launching GCEP, we’ve…

Led data-driven discussions for regional priority industries, 
including new and emerging industries like data centers, 
quantum, and AI.



10

Overview of 
Strategic Initiatives and Partnership 

Collaborations



Regional 
Shared 

Initiatives 86 Invitations shared with Regional Partners to Strategic 
Initiatives and partnership opportunities. Highlights in 2024 
to date:

● ASEAN Ambassadors Visit to Chicagoland
● 11 Years Metro Excellence - Announcement
● SelectChi 2024 
● S&C Electric Palatine Grand Opening
● Brazilian Techs Connection Delegation
● Future-of-Fintech Week
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The SelectUSA Investment Summit, hosted by the 
U.S. Department of Commerce, is an annual event 
that connects EDO’s, investors, and international 
companies to meet directly and discuss potential 
foreign direct investment opportunities.

The GCEP applied on behalf of the Chicagoland 
region and was selected to host SelectChi - bringing 
35 international businesses to Chicago.

This included:
● 15 international leaders
● 19 unique Chicagoland tours
● A Welcome Reception of 100 at Great Central 

Brewing
● New partnerships with organizations such as 

the Illinois Corn Growers Association and Illinois 
Soybeans Association
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Overview of 
Innovation and Venture 

Collaborations 
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WBC Innovation 
& Venture for 
GCEP

Upcoming GCEP Opportunities:

Future-of-Fintech Week: September 26-30
● New flagship event focused on connecting entrepreneurs with 

investors, startups with corporates, and showcase Chicagoland is 
a leading global destination for financial technology (fintech) 
innovation.

● Opportunities include:
○ Women-in-Fintech Day with BMO and 1871
○ Startup & Venture Capital Day
○ Future-of-Fintech Week Signature Reception

ThinkChicago Launchpad: November 2024
● ThinkChicago is WBC’s flagship STEM talent program, to 

connect local students and early career talent with job 
opportunities by innovative Chicagoland companies and 
startups.

● ThinkChicago Launchpad 2024 with Google Chicago: annual 
flagship event for community college students in STEM, to 
explore career pathways by local companies.
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Relevant Pro-Chicagoland 
Decisions and Opportunities



S&C Electric 
Company

Chicago-based, S&C Electric Company, is a global provider of equipment and 
services for electric power systems. 

With more than 2,000 jobs in Chicago, GCEP partners helped the company to 
identify expansion space, a 275,000 square foot facility in Palatine. The new 
facility is expected to create ~200 production and engineering jobs. The 
Grand Opening for this facility occurred earlier this month. 17



PsiQuantum 
lands in the 

Region

● Palo Alto-based startup PsiQuantum is a quantum 
computing company on a mission to build and deploy the 
world’s first useful quantum computers.

● Thanks to the powerful collaboration of the GCEP, in 
conjunction with the ecosystem, PsiQuantum has landed 
as the anchor for the first-ever Quantum Campus in the U.S 
- bringing over 500 jobs and large investment across 120 
acres in Cook County. 18



Project So Much 
Solar

Netherland-based solar panel manufacturing company that makes panels 
that are more effective and fully recyclable due to it’s engineering, a first-to-
market innovator company.

The company is looking to start a US factory HQ, and has identified Illinois as 
one of the most attractive states due to its incentives and ecosystem of the 
region. This opportunity would attract over $36 million in investment, and 
approximately 360 direct jobs. Lake County is considered to have the top site 
in Chicagoland. Company will be returning end of October. 
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Greater 
Chicagoland

Economic 
Partnership 

in 
2025 

As we conclude Q3 2024 of this partnership, World 
Business Chicago is pleased with the progress made 
towards advancing inclusive, regional, economic 
development across Chicagoland. 

WBC’s #1 Goal for 2024 was to create more 
opportunities for the GCEP to extend beyond just a 
regional business development partnership. With the 
successes of SelectChi introducing us to a new global 
audience, large projects such as PsiQuantum, and 
recognitions such as the NACO 2024 Achievement 
Award and 11 years of Top Metro Excellence, we have 
the momentum to continue to grow this foundation.

Thank you your leadership, support and engagement 
that foundation has been established through the trust 
we have found this year and will scale in 2025.



Contact Information

Kyle Schulz
World Business Chicago
Chief Growth Officer

E: kschulz@worldbusinesschicago.com 

Christopher Chaidez
World Business Chicago
GCEP Regional Manager

E: cchaidez@worldbusinesschicago.com 
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