
Intergovernmental Cooperation Agreement

By and Between

The County of Lake, Illinois

and

Lake Bluff Park District, Lake County, Illinois

________________________________

Dated as of February __, 2009

________________________________

Intergovernmental Cooperation Agreement

This Intergovernmental Cooperation Agreement (the “Cooperation Agreement”) dated as of _______ __, 2009, by and between The County of Lake, Illinois (the “County”) and Lake Bluff Park District, Lake County, Illinois (the “Issuer”);

Witnesseth

Whereas:


A.
Section 10 of Article VII of the Constitution of the State of Illinois authorizes units of local government and school districts to contract or otherwise associate among themselves in any manner not prohibited by law or by ordinance, and to use their credit, revenues and other resources to pay costs and to service debt related to intergovernmental activities.


B.
The Intergovernmental Cooperation Act of the State of Illinois, as supplemented and amended (which, together with said Section 10 of Article VII, may be referred to as “Intergovernmental Cooperation Law”), authorizes public agencies to exercise any power or powers, privileges or authority which may be exercised by any such public agency individually to be exercised and enjoyed jointly with any other public agency in the State of Illinois.


C.
Section 1 of the Investment of Municipal Funds Act, as amended (the “Municipal Funds Act”) provides the County the power to use funds not immediately necessary for the purposes for which held in the purchase of tax anticipation warrants issued as provided in the Municipal Funds Acts.


D.
Certain additional authority for the County to utilize such funds for investment in obligations of governmental units such as the Issuer exist (subject to the conditions therein stated) in the Public Funds Investment Act, as amended (the “Investment Act”), and in the Local Government Debt Reform Act, as amended (the “Reform Act”).


E.
The Issuer is authorized to issue its tax anticipation warrants as provided in the Warrants and Jurors Certificates Act, as amended (the “Warrants Act”) as supplemented by the Reform Act.

F.
The Intergovernmental Cooperation Law, the Municipal Funds Act, the Investment Act, the Reform Act, the Warrants Act, and the other laws of the State supplemental to such acts may be referred to as the “Applicable Law.”


G.
The Issuer does not have sufficient funds in its treasury for ordinary and necessary expenses and liabilities and therefore has a need for funds in anticipation of taxes levied for its various corporate purposes, and the County has funds not immediately necessary for the purposes for which held, and the Issuer and the County (collectively the “Parties”) have agreed that the Issuer should issue its tax anticipation warrants (the “Issuer Warrants”) and the County should acquire same on the terms indicated in this Cooperation Agreement.

Now, Therefore, in consideration of the above premises and of the mutual covenants hereinafter contained and for other good and valuable consideration, the receipt of which is hereby acknowledged, the Parties hereby agree, as follows:


Section 1.
Incorporation of Preambles.  The Parties hereby find that the recitals contained in the preambles to this Cooperation Agreement are true, correct and complete and do incorporate them into this Cooperation Agreement by this reference.


Section 2.
Determination to Authorize and Enter into Cooperation Agreement.  It is necessary and advisable for the Issuer to provide funds in its treasury for ordinary and necessary expenses and liabilities and for the purpose of financing the same, enter into this Cooperation Agreement.  The County shall provide funds to purchase the Issuer Warrants in accordance with this Cooperation Agreement.


Section 3.
Terms of the Issuer Warrants; Form.  The Issuer Warrants shall be issued against a stated tax levy or levies of the Issuer.  The form of the Issuer Warrants shall be as set forth in Exhibit A to this Cooperation Agreement.  The Warrants shall be dated as of the date of delivery.  The Warrants shall be sold to the County at the price of par.  The Warrants shall bear interest at the rate not in excess as that permitted by Applicable Law and come due as provided in the form of Warrant.  The Issuer acknowledges that the County Collector is the agent for collection of taxes for the Issuer, and the County Treasurer does receive and disburse such taxes.  The Issuer hereby grants unto the County the full right and power to retain and apply such taxes of the Issuer represented by the Issuer Warrants as will be sufficient to pay the Issuer Warrants and interest in full, and upon full payment, the County shall return the Issuer Warrants to the Issuer marked paid.


Section 4.
Further Documents.  The Parties hereby agree to enter into all such documents and instruments as shall be necessary or appropriate in connection with the issuance of the Issuer Warrants.  The Issuer agrees to supply from time to time such financial information to the County as the County may reasonably request.


Section 5.
Absolute and Irrevocable Conditions; Amendment.  All terms and conditions contained herein are intended to be absolute and irrevocable conditions hereof and are agreed to by the Parties.  This Cooperation Agreement may not be effectively amended, changed, modified, altered or terminated without the written consent of the Parties, authorized by resolution adopted by their respective Boards.


Section 6.
Notices.  All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when delivered or mailed by registered or certified mail, postage prepaid, addressed to the appropriate addresses set forth in Exhibit B attached to and made a part of this Cooperation Agreement.


Section 7.
Severability.  In the event any provision of this Cooperation Agreement shall be held invalid or unenforceable by a court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision of this Cooperation Agreement. 


Section 8.
Further Assurances and Corrective Instruments.  The Parties agree that they will, from time to time, execute, acknowledge and deliver, or cause to be executed, acknowledged and delivered, such supplements hereto and such further instru​ments as may reasonably be required for carrying out the expressed intention of this Cooperation Agreement.


Section 9.
Execution in Counterparts.  This Cooperation Agreement may be executed simultaneously in any number of counterparts, each of which counterparts shall be original and all of which counterparts shall constitute but one and the same instrument.


Section 10.
Applicable Law.  This Cooperation Agreement shall be governed by and construed in accordance with the laws of the State of Illinois.


Section 11.
Filing of Authorizing Resolution; Delivery of Issuer Warrant.  The Issuer shall file with the County a certified copy of the resolution authorizing and directing the execution of this Cooperation Agreement within two (2) weeks of the adoption of such resolution.  The Issuer shall deliver the Issuer Warrant against full payment by the County within 14 days of adoption of the authorizing resolution by the Issuer.

In Witness Whereof, the Parties have caused this Cooperation Agreement to be executed and sealed in their respective names by their respective duly authorized officials shown below:

Lake Bluff Park District, 
Lake County, Illinois
By



President, Board of Park Commissioners

Attest:

____________________________________


Secretary

[Seal]
The County of Lake, Illinois

By





County Board Chairman

Attest:
_____________________________________


County Clerk

[Seal]

Exhibit A

Registered
Registered
Number One
$250,000

State of Illinois
County of Lake
Lake Bluff Park District
2008 Corporate Purposes Levy
Tax Anticipation Warrant

Interest
Maturity Date: 
Dated Date: 
Rate:  -0-%
October 1, 2009
___________ __, 2009
Registered Owner:
The County of Lake, Illinois

Principal Amount:
Two Hundred Fifty Thousand Dollars
Know All Persons By These Presents, that the Lake Bluff Park District, County of Lake, Illinois, a park district of the State of Illinois (the “District”), hereby acknowledges itself to owe and for value received, promises to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity Date identified above, the Principal Amount identified above and to pay interest (computed on the basis of a 360‑day year of twelve 30‑day months), only out of the taxes against which this Warrant is drawn, to said Registered Owner or registered assigns on such Principal Amount from the Dated Date hereof at the Interest Rate per annum set forth above on the Maturity Date hereof, and until said Principal Amount is paid.  The principal of and interest on this Warrant are payable upon presentation in lawful money of the United States of America at the principal office of the County Treasurer of The County of Lake, Illinois, as warrant registrar and paying agent (the “Warrant Registrar”).

This Warrant is issued pursuant to the Park District Code of the State of Illinois, as amended, the Warrants and Jurors Certificates Act, as amended, the Local Government Debt Reform Act, as amended, all acts and laws supplementary to such Code and Acts, and further pursuant to an Intergovernmental Cooperation Agreement duly authorized, executed and delivered by and between the District and The County of Lake, Illinois (the “County”), as authorized by proceedings of the Board of Park Commissioners of the District by which this Warrant and the Agreement have been duly authorized.  This Warrant is issued to provide funds for the payment of necessary liabilities and expenses of the District for the purposes stated above.  This Warrant is payable in the numerical order of its issuance solely from the taxes against which it is issued and shall be received by any collector of taxes in payment of the taxes against which it is issued.  The District has designated the County Treasurer of the County as its Warrant Registrar and does by the issuance of this Warrant grant the Treasurer the full right and power to retain and apply the taxes anticipated to the amount sufficient to pay this Warrant in full, and upon full payment, the Treasurer shall return this Warrant to the District marked “paid.”

This Warrant is issued in fully registered form.

The District and the Warrant Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving payment of or on account of principal hereof and interest due hereon and for all other purposes, and neither the District nor the Warrant Registrar shall be affected by any notice to the contrary.

It is hereby certified and recited that all conditions, acts, and things required by law to exist or to be done precedent to and in the issuance of this Warrant, did exist, have happened, been done and performed in regular and due form and time as required by law; that the total principal amount of such warrants and all tax anticipation notes issued for the payment of expenses for the purpose stated above and based upon said levy of taxes does not exceed eighty-five per cent (85%) of the levy of taxes made therefor; and that the total amount of general obligation notes and tax anticipation warrants of any kind of the District, issued under any of the laws of the State of Illinois applicable thereto outstanding for the year in which this Warrant is issued does not exceed 85% of the taxes levied for the year as stated above.

This Warrant shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the Warrant Registrar.

In Witness Whereof, said Lake Bluff Park District, County of Lake, Illinois, by its Board of Park Commissioners, has caused this Warrant to be executed by the President and Secretary of said Board and to be registered, numbered, and countersigned by the Treasurer of the District, all as of the Dated Date identified above.

President, Board of Park Commissioners

Secretary, Board of Park Commissioners

Registered, Numbered, and Countersigned:


Treasurer

Date of Authentication:  ____________, ____


Certificate
Warrant Registrar and Paying Agent:


of
County Treasurer 


Authentication
The County of Lake, Illinois
This Warrant is one of the 2008 Corporate Purposes Levy Tax Anticipation Warrants of Lake Bluff Park District, County of Lake, Illinois.

By


 County Treasurer

 The County of Lake, Illinois

  as Warrant Registrar

Exhibit B

Notice Addresses

	District

	Address

	Lake Bluff Park District
	________________________________
________________________________

	The County of Lake
	________________________________
________________________________
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